No.588

EJCCI 2019

‘ ] 1185
t

e Y UAR—IVBFELRERR

MCI (P) NO.042/02/2019
Japanese Chamber of Commerce & Industry,Singapore
Website: http://www.jcci.org.sg




LT "
TEAUSHE TSV 2 i

T

iffa‘i‘ékiﬂ.&éﬁf#a-aéﬁlzaﬁﬁw—
IvINY U= JUZwD
=

/ o N wi
EXAMINATION Roou f “ q 3
07

rECU‘E'FE'?’J(UE'
AR—VEE-UNEVEIC

v\ IGU—=0oUZw o

VT4 Db
ZEME
SiskEe®R (NVERP- IR S1F- mARR - —A%), SIRESER (— R PuFl - BRAL), FROEE, RERRESHT,
FRoEE", FL4IREES, EEIRER, ERRESHA™, B (REAE-U/\EVUSE),
BREL (REAE U/ \EVS), SEEBEN(FLILF—ft) | SEEBEBER(TZLUILF—-1ith)
* EDIF FRH VRIS FROH)  ZDIIE S FHRETY . *BEABESALADE AW,
ERIZJGHT Y &1L U =y & (Likw) Tel:6235-7747 FHBEICLDBBHO=—ZXICBHBALET .
~151 ) B~EEE 09:00~12:00 14:00~17:30 510 B~£EH 09:00~12:30 14:30~17:30
+ B B 09:00~12:00 (B#K) (LB}RK)
290 Orchard Road #10-01 Paragon 1 Raffles Place #19-02 Tower 1
) 67348871 6532-1788
(oo ,«/@ ~ (a0 ap ™)
“ JCH
(i w7155 JED
3;3_ A= % ] o 3
*—Fr—RO—K BEIEA YITYvY. -
9433 (H) : ﬂ-ja?fb‘u\-h -
(7 =rvvr mmE | ~vsuy) (ZHT2k TRl ) kS

www.japan-green.com.sg




L GONENTN |

<V VAR—ILBFBEIEHFIS0BFER4FE 20055~ 2018 F=IRYER>T>
B YYAR-IBAEIAERS0FAFFRISR  Minister for Trade and Industry Mr. CHAN Chun Sing p2
B 2005%~2018F YVANR—-IBFEIREHER JCCD) - Y VHKR-IL - BEDEHH p3~4

B 20054~ 20185 BHH&HF—E
© 2010&F£3ASEEERUHESSRG
® ZHHOFTF
® JCCl 40 AFER2MFH Sk

P

p4~5
p6
p7
p8~9

B BE—HROBEHNSIILFAILTF +—DEENSZREDEFEZZITAND Z LW BIINDLE p10
WASABI CREATION PTE LTD ./ Tong Cheuk Fung (b~ FawTz2)

B YIUHAR—ILEDEEDHY 3 k—ILNILTOE YV R ZADTTEEM p16
NOGAMI GLOBAL SDN. BHD /#ll  =F

B EE7ITICHBIFBFacebook ¥ —4F 1 VI DEH p21
WHETU DIGITAL PTE. LTD /Y wvh4 HE

B YUHAR=ILTOVICEHSEERL | EREIVEZZLB5. 57! p25
SENOKO ENERGY PTE LTD /&% #HBF

B BEFICELZ OISV IMERSOOREL p29

GLICO ASIA PACIFIC PTELTD /EH X

<;EEERE - BHSE>

[Post Japan Field Trip Presentation] {5t & D& Series No.1 p34

2019FE BH=ZvYaY [ ASIIVREEH]
98 JCClA/RV NEE

BEERESER

EHBEEY

fREEt2EC

VY HAR—IVBAEIRHER S0 BFZELR L.
O3Vv—JZHELE Ul

[KEBHDEE - CEZHUMTEHS, - 8592 CEFEETRUSNTVET,

p36
p42
p44
p47
p48

1969-2019 J\‘C\‘(;!M
w FIKEE : GLICO ASIA PACIFIC PTELTD E& BHfiF
BEIA M 2FF(Ch BTS2 R THEA —F > LIz Raffles Hotel

JAPANESE CHAMBER OF COMMERCE & INDUSTRY, SINGAPORE
10 Shenton Way # 12-04/05 MAS Building Singapore 079117
Tel: 6221-0541 Fax: 6225-6197 Website: http//www.jcci.org.sg

All Rights Reserved. Any Reproduction of pictures and/or contents without permission is strictly prohibited.]



:J y 73“7"\’_) IJ EZEEI%%%,EE ‘l(cl\\

50 B EC2tEsE

¥ AR — I BRI =5 50 & F 455 % ; JCEE

Exploring new areas of collaboration and deepening ‘ H
economic ties e

Singapore has a close and longstanding economic relationship with Ja-
pan that is underpinned by strong trade and investment ties. Japan is
among Singapore’s top 10 largest trading partners. Japanese companies
have been investing in Singapore since the 1960s and to date, Japan is
Singapore’s third largest source of foreign direct investments. The Japan-
Singapore New-Age Economic Partnership Agreement (JSEPA), which

entered into force in 2002, forms the cornerstone of our economic cooper-

ation.

Singapore and Japan are also like-minded partners in pursuing regional

Minister for Trade and Industry L. .
Mr. CHAN Chun Sing economic integration. We are members of the ASEAN-Japan Comprehen-

sive Economic Partnership Agreement (AJCEP) and the Comprehensive

and Progressive Agreement for Trans-Pacific Partnership (CPTPP). Sin-
gapore and Japan are both parties to the ongoing negotiations of the Regional Comprehensive Economic
Partnership (RCEP) agreement, which we hope to conclude this year. These agreements will create a con-
ducive environment in expanding trade and investment ties bilaterally and regionally. They are clear signs
of our continued commitment to free trade in the face of increasing global protectionist sentiments.

Japanese companies have a deep-rooted presence in Singapore. We are home to more than 5000 Japanese
companies, many of which use Singapore as a base for the region. The presence of Japanese manufacturing
companies remains strong over the years, with fixed asset investments averaging more than S $300 million
annually over the last 10 years between 2007 to 2017. We have also seen increasing diversity in Japanese
companies’ Investments in Singapore-ranging across industries such as consumer care, Fintech, Al, and
coupled with a growing number of start-ups leveraging Singapore to grow globally.

We hope to see more Japanese companies establish a presence in Singapore to explore opportunities in
the region. In addition, Japanese companies could leverage Singapore’s established business ecosystem, glo-
balised human capital base and our start-up ecosystem to undertake R&D and innovation activities here.
There is also room to deepen cooperation between Singapore and Japan companies in third-party markets,
especially in the area of infrastructure development.

Over the past 50 years, JCCI Singapore has made valuable contributions to our economic developments
and its role complements the efforts of the Governments of Japan and Singapore to deepen and expand our
cooperation at different levels and in different fields.

I would like to thank JCCI Singapore for the good work done and look forward to more partnerships be-
tween Japanese and Singapore businesses. Happy 50th Anniversary and I wish JCCI Singapore every suc-

cess in the years ahead!
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JAPANESE CHAMBER OF COMMERCE 40TH ANNIVERSARY
Immigrants a solution to ageing population: MM

He refers to S’pore’s experience, urges radical rethink’ of
Japan's reservation towards foreigners

By JEREMY AU YONG
POLITICAL CORRESPONDENT

LIKE Singapore, Japan is facing problems
of a low birth rate and a rapidly ageing
population. So when Minister Mentor Lee
Kuan Yew was asked yesterday what Ja-
pan should do about it, he referred to Sin-
gapore’s solution: be more open to immi-
gration.Addressing more than 1,000
Japanese businessmen and guests at a di-
alogue at the Japanese Chamber of Com-
merce and Industry Singapore’s 40th an-
niversary celebrations, he shared the
Republic’s experience while urging a
“radical rethink” of Japan's longstanding
reservation towards foreigners.“There is
a reluctance on the part of both leaders
and people to dilute or to complicate the
society by bringing in people of different
cultures, different races,” he said. “It's not
just bloodlines but also language, culture,
the way you communicate with each oth-
er. I think Japan faces a difficult choice
here.” If Japan continued with this policy,
then it would end up with an ageing pop-
ulation.”An ageing population does not

“Source :

consume much. Old people don't change
cars every year or television sets or
change golf clubs. So your consumer mar-
ket is down and you've got to depend
more and more on exports."Even then, he
said such exports depended on the do-
mestic market having first tried out the
product.“So it's a vicious circle. If you do
not succeed in Japan in trying out your
product, how do you go abroad to test it?”
he asked.In some ways, Japan's situation
was more urgent than Singapore’s. Mr
Lee cited a particularly sobering statistic:
By 2050, Japan is expected to have only
1.2 working individuals supporting every
person aged over 65 ? down from 3.7
now."How do they do that? They have to
work the economy. They also have to
look after you as nurses, paramedics and
doctors and push wheelchairs. The whole
thing will just become a terrible problem,”
he said Mr Lee noted that Prime Minister
Yukio Hatoyama said he wanted to make
Japan a more attractive place for people
to come to live and work in, and to en-
courage Japanese women to have more
children. Bumping up flagging birth rates

was one response to an ageing population,
but Singapore’s experience has shown it
is “easier to say than to do”.Japan’s total
fertility rate is 1.39 ? only marginally bet-
ter than Singapore’s 1.29, and far off the
required replacement rate of 2.1. Various
attempts by the Singapore Government
over the years to boost the number of
births have resulted in only modest gains.
Mr Lee acknowledged that changing
mindsets could be difficult, but suggested
that Japanese society be gradually edu-
cated to understand the need for foreign-
ers.He is aware of just how sensitive the
foreigner versus local issue can be. Even
in Singapore, where the population in-
cludes many immigrants, local people
have found integrating the newcomers
difficult."Because of the large influx over
the last five to seven years, Singaporeans
say, 'Look, T go into the MRT, I see so
many new faces. I go into the buses, I see
so many new strange faces. Let's go
slow.”One example is the recently opened
foreign worker dormitory in Serangoon
Gardens. “When we had to put work-per-
mit holders in Serangoon estate, there
was tremendous unhappiness. But in fact,
we've fenced it off, made a different en-
trance, and I think it will work out. But

2019412 11 H (%) Business Times & Y #i#e (JCCLAI 40 J&48)

nevertheless there is a certain amount of
discomfort,” he said.He added: “Therefore,
I understand the Japanese situation. But I
think Japan has to make a choice. I do not
believe the Japanese women can suddenly
bring up the population in Japan.“It's not
possible. Let's assume they bear two chil-
dren each instead of 1.38 or 1.39. You're
going to wait for 20 years. By that time,
the ageing problem will be worse in Ja-
pan. Your economy will shrink.” While he
directed most of his comments to the pre-
dominantly Japanese audience, he also
had a message for Singaporeans on the is-
sue of immigrants. He pointed out that
permanent residents and new citizens
make up only a small number of the for-
eigners here. The majority are here tem-
porarily ? such as students and work-per-
mit holders.He also reiterated just how
important the immigrants were: “Suppos-
ing we remove 1.2 million of our foreign-
ers, we'll find suddenly, all the restau-
rants, theatres, everything is one-third
empty. Some will close shop. “We tell peo-
ple, ‘You don't want them? What will hap-
pen to your job? The companies won't
come in, they will be short of people. So
like it or not, that's the way we have to
go."jeremyau@sph.com.sg

(state publication) (©)Singapore Press Holdings Limited. Reprinted with permission”.
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If we are to enhance our competitive edge and
grow our market share in the midst of global market uncertainty,
then integration and a shared vision are the keys.

As the global economy looks towards recovery after a deep recession, many experts around the world predict that Asia — China and India in particular — will drive
the rebound. Most Asian countries are relatively free of massive government deficits, and have more room for new infrastructure investments. In fact, many have
embarked on large-scale projects - even in the midst of the global economic crisis. What is the lesson for the JCCI members in Singapore?

More than ever before, every leader and organisation is facing tough obstacles - from managers facing an ever-changing global marketplace to buyers procuring
top quality raw materials at favourable terms to production executives rushing to meet shipping deadlines.

Creative leadership is the capacity to think and act beyond the boundaries that limit one’s effectiveness. In fact, research shows that creative companies are stirred
into excellence during an economic downturn. Through innovative ideas, they increase their market share and sharpen their competitive edge. Creativity leadership

therefore, must be our goal now and beyond 2010.

Yoshiyuki Nogi

It is my great pleasure to share this joyous occasion with all of you to celebrate
the 40th anniversary of the Japanese Chamber of Commerce and Industry,
Singapore. The Chamber was established on 22 August, 1969, four years after
the independence of Singapore with only 56 member companies; their aims
were, firstly to promote trade and investments, secondly to contribute to the
prosperity of the Singapore economy and thirdly to cultivate a strong relationship
between Japan and Singapore. These aims are still unchanged today.

Two decades later, the JCCI foundation was established in 1990 to cultivate
and enhance cultural and educational exchanges between the two countries.
| am very pleased to say that the JCCI foundation has contributed more than
S$$5,346,000 in awards, donations and scholarships to cultural and educational
institutions in Singapore.

However, the prosperity of the JCCI should not be taken for granted. In the
1960s, while the Japanese economy was still developing, our predecessors
struggled and fought to establish new businesses in Japan to create a better
life. Simultaneously their eyes were gazing at other Asian countries, such as
China, Thailand and Singapore as important future business partners.

Since the early stages of businesses here, Japanese companies and the
Singapore Government have strongly cooperated to define Singapore as a
regional and international hub in culture, education and business. In tandem
with the steady but rapid development of both the Japanese and Singapore
economies, the membership figure of the JCCI has also increased over the last
four decades. Even though our membership has declined slightly recently, with
seven hundred and twenty five (725) members, we are still one of the largest
Japanese Chambers in the world.

Our successful expansion of the operation here resonates with the fruitful and
excellent relationship between Japan and Singapore and the remarkable

VAR NVHARE LEETT 40 AERR ST & Pk
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“Celebrating the future”

President, Japanese Chamber of Commerce & Industry, Singapore

developments of the Singapore economy. Taking this opportunity, | would like
to thank Minister Mentor Lee Kuan Yew and the Singapore Government for their
dedicated policy-making efforts for smoother business partnerships and better
lives for all of us.

Great political leaders, such as Minister Mentor Lee Kuan Yew, are essential for
a country to prosper as Singapore has done. | would also like to thank the
Embassy of Japan in Singapore, JETRO, the Japanese Government and all
Japanese companies here for developing their technologies, knowledge and
efforts for the prosperity of Singapore.

The global economic environment is changing dramatically. New growing
business markets, such as China and India, have been crucially raising their
global awareness and importance in this decade. The ASEAN countries are
accelerating integration to enhance and redevelop regional trading and
businesses. Furthermore, adverse climate changes call for an urgency for the
development and establishment of new sustainable technology and environment
protection standards.

There are many challenges in this new era, and new adaptable and sustainable
business frameworks have to emerge. Thus, on this occasion of the 40th
anniversary of the JCCI, | would like to emphasize the importance of a strong
relationship between Japanese companies and the Singapore Government for
future prosperity and better lives for us all.

| wish to reaffrm my sincere gratitude to both Japanese companies
which have contributed to the Singapore economy and the Singapore
Government which has positively supported the Chamber’s activities
over the last 40 years. | wish for further success and good health for all of us
in many years to come.
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Mr Lee Kuan Yew

Minister Mentor
Republic of Singapore

MESSAGE FOR THE JAPANESE CHAMBER OF
COMMERCE AND INDUSTRY’S 40th ANNIVERSARY
“CELEBRATING 40 YEARS OF PARTNERSHIP”

The Japanese Chamber of Commerce and Industry has an excellent working relationship with the Singapore government over the last four decades. JCCI has been
a bridge between our two countries and also provided a platform for communication between Japanese business interests and the government. It has given
invaluable feedback for Singapore’s policy making, enhanced ties between Singapore and Japan, and contributed towards the growth of our economy.

Japan has remained Singapore’s top Asian investor, with fixed asset investments of over S$1 billion. Nearly 3,000 Japanese companies are in Singapore. Japanese
investment remains at a healthy level despite the economic crisis. Japan-Singapore mutual trust through good times and bad times, have consolidated our relationship.

The economic growth in East Asia will be higher than other regions for the next few decades. Singapore’s stable business and political and economic environment
may attract Japanese companies to extend their activities to product design and engineering, and encourage more Japanese companies to use Singapore as their

regional headquarters.
| wish JCCI a happy 40th anniversary, and every success in the year ahead.

6 November 2009

Makoto Yamanaka

Ambassador of Japan
to Singapore

It is with great pleasure that | extend my warmest congratulations to the JCCI
on the occasion of its 40th anniversary.

The JCCI was established in Singapore right after this country became
independent. Over the past 40 years, the JCCI has laid the foundation for
Japanese businesses in Singapore, expanded the scope of its activities and
played a significant role in the economic exchange between Japan and
Singapore. Additionally, it has supported a wide range of cultural and
educational activities in Singapore through the JCCI Foundation established 19
years ago. The JCCI was the first of its kind among overseas Japanese
Chambers of Commerce in providing support for cultural and educational
activities overseas. | am proud of the JCCI’s great achievements. | am confident
it has contributed to the very positive and productive bilateral relationship
between Japan and Singapore.

| understand a lot of member companies have a regional headquarter function
in this region. In Singapore as well as ASEAN, the JCCI has made substantial
contributions in building close ties with Japan in areas ranging from trade and
investments to scientific cooperation. ASEAN also has 42 years of history, and
| would like to commend the JCCI, which has worked together with ASEAN to
foster a close relationship for many years.

VAR VHARE LEETT 40 FER ST & U Pk

“Celebrating the 40th anniversary of the JCCI”

Prime Minister Hatoyama is placing great emphasis on East Asia including
Singapore, and in view of the current economic situation, East Asia is expected
to contribute to the world economy as the “centre for economic growth”.
Japanese companies are expected to play a more important role in this region,
and the JCCI will become increasingly prominent.

Last month, the Japanese Government launched the “Japan Creative Centre
(JCC)”. This Centre will showcase Japan’s “soft power” from traditional arts to
modern pop-culture and advanced science and technology. The Japanese
Embassy and the JCC would like to continue liaising closely with the JCCI to
take the relationship between Japan and Singapore one step further, supporting

both business and culture as “two wheels of one cart”.

In closing, let me once again offer my warmest congratulations on the JCClI’s
40th anniversary. | think this is a good occasion for the JCCI to reminisce on the
past and look toward the future. | wish the JCCI continued success for the
future in the years to come.
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Pass Type Dec 2014 Dec 2015 Dec 2016 Dec 2017 Dec 2018 Jun 2019

Employment Pass (EP) 178,900 187,900 192,300 187,700 185,800 189,000
S Pass 170,100 178,600 179,700 184,400 195,500 197,800
Work Permit (Total) 991,300 997,100 992,700 965,200 972,600 981,000
- Work Permit (Foreign Domestic Worker) 222,500 231,500 239,700 246,800 253,800 255,800
- Work Permit (Construction) 322,700 326,000 315,500 284,900 280,500 284,300
Other Work Passes > 15,400 23,600 28,300 30,700 32,100 31,800
Total Foreign Workforce 1,355,700 1,387,300 1,393,000 1,368,000 1,386,000 1,399,600
Z;ztgluz;:-rgeiggrgog_nmgz;z stic Workers) 1,133,200 1,155,800 1,153,200 1,121,300 1,132,200 1,143,800
Q;T;Lz;:\l:llggrg;nrkg);;\eestic Workers & Construction) 764,200 780,000 787,500 788,300 804,600 812,700

SEAFEEDE (HFF : Ministry of Manpower')
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Total: 5,638700 (including Foreign Nationals)

Citizen Indians
Population 5%

Citizens of Other Races

Permanent
Residents (PRs)
Source: https://www.strategygroup.gov.sg/docs/default- 9%
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Senoko Energy 2807TMW | HA, 75 ¥ X

YTL PowerSeraya | 2402MW | ¥ L —>7

Tuas Power 2475MW | H [E]

Keppel Energy 1,340MW | & » AR — )V

SembCorp Cogen 1L18SMW | ¥ » AR — )V

PacificLight SOOMW [~ L —2 7,

T4 )Y

Tuaspring (Hyflux) | 400MW | ¥ ¥ #R—)
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PERCENTAGE CONTRIBUTION TO TOTAL ELECTRICITY

GENERATION CAPACITY, BY GENERATOR Unit: Percent (%)

2018 242 2.8 sy 59
207 IR s T <> TN
P — Emn Em
2015 HE .
R E— [ ]
2005 ( 33.8 28.0 27.0 EER

al
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

@ Senoko Energy @® YTL Power Seraya @  Tuas Power Generation?

@® SembCorp Cogen @ Keppel Merlimau Cogen PacificLight Power

@ Tuaspring @ Others?®

(H # : Energy Market Authority, 2018 Singapore Energy
Statistics)
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